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BASSEIN CATHOLIC

CO-OPERATIVE BANK LTD

Advances

ESTR A (SCHEDULED BANK)
Increase / (Decrease) in Int (1,772,765.50) (61,433,735.23) Increase / (Decrease) in Share (284,500.00) 9,216,170.00
Payable Capital
(Increase) / Decrease in Int 70,241,541.16 (144,857,603.60) Increase / (Decrease) in (279,154,407 .42) (310,845,592.58)
Receivable Borrowings
(Increase) / Decrease in 4,123,274,964.87 (4,001,969,620.79) Dividend Paid (146,973,198.00) (94,502,740.66)

(Increase) / Decrease in Other
Assets

918,511,846.30

(1,518,782,530.60)

Increase / (Decrease) in Branch
Adjustments

(3,141,438.52)

(37,970,753.57)

Cash Generated from
Financing Activities

(426,412,105.42)

(396,132,163.24)

Increase / (Decrease) in
Reserve funds

45,436,451.65

(1,342,648.66)

Net Increase in Cash and
Cash Equivalent (A+B+C)

2,905,496,199.46

(4,232,919,749.14)

(Increase) / Decrease in
Investments

(3,215,017,637.12)

2,102,590,470.15

(1,720,173,328.36)

(5,278,105,316.94)

Cash and Cash Equivalent
Beginning of the Year

6,771,416,560.12

11,004,336,309.26
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Cash Generated from 3,973,660,862.49 (3,464,932,505.35) IR TR .
Operations TR firesehd =T 3T TohiTs T fohad ey oTms:
Cash and Cash Equivalent at 9,676,912,759.58 6,771,416,560.12 TorTer frsseRdt=n TR STTHA T e fhma
th d of the Ye D+E
Income Tax Paid (375,125,855.88) (318,585,276.46) e end of the Year (D+E) Lukiii) (®. 7=) (i)
wee . 30%, I W, I HAWA, 3¢,L3,3%%./ - 3,6¢,3%,2%0/ -
Break up of Cash and Cash As at As at AT fEE T W, d
g:se':a‘;ﬁge;i‘;‘z oo 8,598,535,006.62 (3,783,517,781.81) Equivalent 31.03.2024 31.03.2023 T, S, G000
Cash in Hand 956,829,184.92 749,441,549.95 fershrean qusficram 1t amfor s fiar o onfeca foat arefim wg fafiee/ qro
- Balances with Banks(excluding 6,022,413,345.66 5,972,003,350.25 eI JeETEE FEueE https://morgagefinance.adityabirlacapital.com /Pages/individ-
Cash Flow from Investing term deposit maturing beyond uallproperties-for-auction-under-sarfaesi-act.aspx T https://sarfaesi.auction-
Activities 3 months) tiger.net 7E3 faetea forshen we e,
Purchase of Fixed Assets (266,902,872 .60) (53,630,954.09) Money At Call And Short Notice 2,697,670,229.00 49,971,659.92 foemror: <, g siifirega ST
Sale of Fixed Assets 275,470.86 360,450.00 ToTR : %.08.30%% (enfeea faet wramTw fafaes)
Dividend Received 700.00 700.00 Total 9,676,912,759.58 6,771,416,560.12
ICash (.Seanat.e.d.from (266,626,701.74) (53,269,804.09) 1 Cash and Cash Equivalents include highly liquid short term investments for the short period in form of Cash,balances
nvesting Activities held in current accounts with other Banks(including Term Deposits maturing within 3 months) and Money at call & short
Notice.
C | Cash Flow from Financing 2  Cash flow Statement is prepared by using indirect method as mentioned in AS 3. [{,aé w FY =T iw . R AA .
Activities THATATSA W, 3T AT, TUE TS, ATl ek,
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INDEPENDENT AUDITORS’ REPORT

The Members,
Bassein Catholic Co-Op. Bank Ltd.
Papdy, Vasai, Dist. Palghar-401 207.

i
Report on Audit of the Financial Statements i 5 ; I SR (S 2o (dfrm)
Opinion ii [ ST 31, . 30 : arter fffée firezefie! AT FrevTeAfert
ii . Sh. ched el THSshdl HATITd
1. We have audited the accompanying Financial Statements of "Bassein Catholic Co-Operative Bank Limited" (hereinafter referred to as ‘the Bank’), as at 31st March, 2024, which comprise the Balance Sheet as at 31st March, 2024 and Profit and Loss N
panying P ( ) P 1= firezendt @TTor o= qusfiet STER U

Account, and the Cash Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory information. The returns of Head Office and its departments and 23 branches (including Treasury & Forex Branch)
audited by us and the returns of other 41 branches and 1 extension counter audited by the concurrent/internal auditors of the respective branches are incorporated in these financial statements.

2. In our opinion and to the best of our information and according to the explanations given to us, the accompanying financial statements read together with the Notes, give the information required thereon by the Banking Regulation Act, 1949 as well as
Maharashtra Co-operative Societies Act, 1960 and rules made there under, in the manner so required, for the Urban Co-operative Banks, guidelines issued by Reserve Bank of India and the Registrar of Co-operative Societies, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:

iii fresdi=an SedtaEien sefatia g onfor fere ydfad e g
ST 3T, TR 3T AT TTER holedT ST 3T A1 A7 foreseheft=m amrfor
IO AT SHagR oAy feharl o fehTelt hievard qreTet HesiTd UuaTd STa
TR,

iv grE iR e et Sdearelis saTeat arRv fEawsy sHed sied @
SHIVTCTEY T ST /fohaT e STt 1. ShHiS 3T Siarid STER fohan fafafdy
FAcal I T AT firesehd = AT SHEEETEAT HHT hTHehTSITSA
fersht, T ugT fohel 3171 YRR ATyl SHTOTH ATEHd.

v SraEET il s SETa o Ja e 3= w9 fiesehd! a=an

Tershi Tk seiean okt TRt e qvame gt siefier stama 9 et fosh
TFRY AN AR AR Tedsier eRor s st e foxfia dediee daetean
WIeamEd 1 shell TS,
ETSAT 2R /0% /0% TSt @, ¢%.00 1. W& Faed Tre w6 = T 7d
ST HTET FH0AT ST ST - 1| AR goR Tevars) aufiet Free 2vama 3
TR, FHL HedTd, THAT WEeRkId STSTeR Gt 8 fHeret et sméa.

T T SO &I —ArafereRorea freerm & 2 Ui, R0y Tl fodl.

a. Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2024.

b. In the case of the Profit and Loss Account, of the profit for the year ended on that date and
c. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditors Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the Financial
Statements under the provision of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matter

4. We draw attention to Note No. 20 of Notes forming part of accounts for differences in GL on account of non-pairing of item between old and new system. As per management, the net impact of the same on the profit and advances would not be material.
Our opinion is not modified in respect of these matters.

Information Other than the Standalone Financial Statements and Auditors’ Report thereon -a?ﬁ/_
5. The Bank’s Board of Directors is responsible for the other information. The other information comprises the Highlights for the year, Directors’ Report including annexures to Directors’ Report, key financial ratios in the Annual Report, but does not include ° gﬁmw%,
the financial statements and our auditor’s report thereon, which is expected to be made available to us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the Other Information and we do not express any form & ﬁ S — t, Eag
of assurance conclusion thereon. F. e fafem e
In connection with our audit of the Financial Statements, our responsibility is to read the Other Information identified above, when it becomes available and, in doing so, consider whether the Other Information is materially inconsistent with the Financial . ‘qﬁi’rﬂ m 3 .

Statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.If, based on the work we have performed on the Other Information that we obtained prior to the date of this Auditors’ Report, we conclude that there is

a material misstatement of this Other Information, we are required to report that fact. We have nothing to report in this regard.

o Hw e, feeare 4,

When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance. sferaeft a6 ng‘—;fr’

Responsibilities of Management and Those Charged with Governance for the Financial Statement g-rul TERY-¥RY Gol.

6. The Bank’s Board of Directors is responsible with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles arTfor A9 gl
generally accepted in India, including the Accounting Standards issued by ICAI to the extent applicable, and provisions of Section 29 read with Section 56 of the Banking Regulation Act, 1949, The Maharashtra Co operative Societies Act, 1960, The GhRHE . 4, W 3TQ'|'§‘,
Maharashtra Co Operative Societies Rules, 1961, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) and the guidelines issued by the Registrar of Cooperative Societies from time to time and generally accepted accounting principles TE1eT 9w, gt e, feeanest (1),
in India as applicable to the Bank. 31, 3Mm-%3¢ ok,

This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the Financial Statements that give true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing the Bank’s financial reporting process.
Auditors Responsibility for the Audit of Financial Statements

AT : Fyo3ooTHTH!

Uit U: #3282, Aed TS, 33, T T,
arrteften (fafimrer srerm) T 2028 =0 fafr 32 (3) oTfor 30 simia 1oy e
TR FUAl Fied HoarEel i fafer 3en siwid wee i TEee wanean
sifigEaipsia arefigricg Taweai=t sifiead) (defiera) mmfaa smed. s
https://eauctions.co.in FY e I-foreta fashl qraeEer Arhd @refier daeara feetean

7. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide

a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal FBTTATRTHR TG heaTIHTo TR~ 9T SHIveaTal 7o AT e $-forema weiewi
control. Tt ST 3.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. 3T TR siiell aEaras, Yo, Sase, o 3. | 8% gﬁ, RoRY (W. [t oc ‘ﬁ’d)
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. HE R T AT
. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on Fedl s A sifan diia R ﬂﬁ, RoR (. 4 WIH )
the bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, 3 -feretramsht et srfvn e 323?, RoR¥ (W 1% _‘:'3 3 sl )
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the bank to cease to continue as a going concern. fererraTa faeet STom Wt wr
. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 3. T AUt welta fewa | duwdr s et
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. . v.4q et
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to AT

bear on our independence, and where applicable, related safeguards.

TRT- AT T : TISRITRY THTfE eraetsiama (ferfeeeam wew) wgevma

Report on Other Legal and Regulatory Requirements 3038 ST TR 33(3), 32T ATV 3T TAR <ITe] Heat WU Hiaite

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule in accordance with section 29 read with section 56 of the Banking Regulation Act, 1949 and provisions of the Maharashtra

%, | TSR TuIfaEid  SEEEleI | 8, 00,00,000 | 80,00,000 | §,00,000
Co Operative Societies Act, 1960 and the Maharashtra Co Operative Societies Rules 1961; the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Cooperative Societies, Maharashtra and generally accepted (fﬁﬁagmg}ﬁg)m 098 =T | (WI. ®. ThH (WI.®. @ | (9.8 TH
accounting principles in India. T 33(3) MM 3T TER ATl Eaci)) @) wra)
As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, we report that: AT TRV FHITNE ForgrrE forshl Wy

i fuiferea /% daam/Hgues
fehTeT / TRt wRaTET SeRd. qET
AREHT $ET=AT I A T S
0 Gyl AMSE ATR.

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit and have found to be satisfactory;
b.  In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those books and proper returns adequate for the purposes of our audit have been received from the branches/
offices;

c. The transactions of the Bank which have come to our notice are within the powers of the Bank; TAT-wT & : s (fafrr ) W 2098 ww
d. The Balance Sheet and the Profit and Loss Account and the Cash Flow dealt with by this report, are in agreement with the books of account and the returns; 36U TAR Hew fershraa Toerer wwmean stfigwaie
e. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to banks. 2. | = afor atfim anfor Am Sl W@ | ¥, 00,000 ¥o,000 90,000
f. In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or irregularity in the expenditure or in the realization of money due to the bank. AT hotgrre el (1. ®. (1. ®. (w1. ®. g@r
g. As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) to (iv) of the said Rule to the extent applicable to the Bank- TREE) | S E9R) )
a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act, the Rules or the Bye-Laws of the Bank. 3. | 93T i S S e w 3,00,000 0,000 20,000
b. During the course of our audit, we have generally not come across any sums which ought to have been but have not been brought into account by the Bank. Fé:-[?fg) ?ﬁ(_:;;{) <W_&;§{‘)®
c. Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs. 37,486.26 Lakhs is made in the accounts. Advances categorized as doubtful and loss assets as per Prudential Norms are considered as
fererra afsrareat agwaTean o :

doubtful of recovery:

7) i-faam I o W o AT, | IR TR o A, W R A A e

Category Outstanding as on 31.03.2024 S “famn st AW Fwar A,
(Rs. In Lakhs) R) @t $-fereman e foshl oA e agell Fear S faada heame qiEEE e
Doubtful Assets 36,563.03 wefict #) < e Ao Hawia o,
Loss Assets 923.23 ¥) e el S @ bt ? e it =
: I SRR ifed Fmfor it . afEmen wiorerd i s Sk
Total 37,486.26 IO T ZAT HITCATE Fogh Tahit /SelieRIel ST 30 3711/ feha Hiordiel siteft Seemmt

fohann 7 wefteprot anifon/ feha wfshen gemeor srfor /o @ AT g@ A Sawn AR,

Adequate provision has been made against the above advances as per RBI guidelines. %) SelER S FHREHHE TT8 Herea ST ST el seea: Tadiel, St www.eauction.co.in
T AT hed 3T AT AN LA WGl HAAA! FICATE] Fael F& T 30 7K
$3T13TT /el GEdTaS H1El Hd Jeil Fogeh TETHR ST Sl 31t Sifor weffaed shiraet
el hedTd, TREHTIH AT T8 W R el see @ el S St

d. To the best of our knowledge, no other matters have been specified by the Registrar, which require reporting under this Rule.
We further report that for the year 2023-24 under audit, the Bank has been awarded "A" classification.

Y 3.
For SARDA & PAREEK LLP «) TS g € el feen @ iR AR /T e gad 39 3w st
Chartered Accountants 1. 1., FureETdier = T feute gree arhd S HEE o,
Firm Reg. No.109262W/W100673 I FHE ¥%3336ECU00
AT TR T @
CA Giriraj Soni FFHT?ﬂ% iG] aﬁz&@ﬁvmi%A FHTETAA
Partner Ecakic] Q‘e o 3T sfear .
M. No. 109738 kel e HHER A0, Wi, §aE - ¥o0033
o SEUHTEH Hg THHHATH0 00 Y04

: i oo Hag gR ST o g

Place: Papdy, Vasai : 229, 202 v

Date: 26.06.2024 e 39t wasge ferfies - wmoATe

ST | ARHT - 003 /SRR -TH0 0333 /0%16-2¢ /208 3¢, TTFY 20 fedl. 203y wiq Ay
T HEL . R, IR TERIG HYH, oS FEIER A7, BIE, g - o003,
0 ip.kotakurja@gmai\.com,Fi'q?&ag,: (033)-3R00%4EY/ ¥RELIREY

UDIN: 24109738BKFNGP5422




