






10. Particulars as per Section 217 of the Companies Act, 1956 

 
The requirements of disclosures in terms of Section 217(1)(e) of the Companies Act, 1956, read 
with the Companies (Disclosures of the Particulars in the Report of the Board of Directors) Rules, 
1988 pertaining to  conservation of energy and technology absorption are not applicable to the 
Company due to the very nature of  industry in which it operates. 
 
During the year under review, there were no foreign exchange earnings. However, the Company 
had incurred Rs.0.22 croresas expenditure in foreign exchange.In accordance with the provisions of 
section 217 (2A)  of the Act, read with Companies (Particulars of Employees) Rules, 1975, as 
amended, the names and other particulars of employees are set out as Annexure 1 to this report. 
 

11. Directors 
 
The Board of Directors comprises of 5 Directors including 3 Independent Directors.In accordance 
with the provisions of Section 255 and 256 of the Companies Act, 1956(including any statutory 
modification(s) or re-enactment(s) thereof, for time being in force), Mr.B N Puranmalka, retires by 
rotation at the ensuing Annual General Meeting (AGM) and being eligible, has offered himself for 
re-appointment. Resolution seeking appointment of Mr.B N Puranmalka has been included in the 
notice of the ensuing AGM. 
 
The Company has received requisite disclosures and undertakings from all the Directors in 
compliance with the provisions of the Companies Act, 1956(including any statutory modification(s) 
or re-enactment(s) thereof, for time being in force)and other applicable statutes.    

 
12. Directors’ Responsibility Statement  

 

Pursuant to Section 217(2AA) of the Companies Act, 1956 (“the Act”), your Directors confirm that, 

to the best of their knowledge and belief: 
 

 in the preparation of  annual accounts, the applicable accounting standards have been 
followed alongwith proper explanation relating to material departures, if any; 
 

 appropriate accounting policies have been selected and applied consistently and such 
judgments and estimates  are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at March 31, 2014 and of the profit of the Company for the 
year ended on that date; 

 

 proper and sufficient care has been taken for the maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting fraud and other irregularities; 

 

 the attached Statement of Accounts for the year ended March 31, 2014 have been prepared 
on a “going concern basis”; 

 

 proper systems are in place to ensure compliance of all laws applicable to the Company; and 
 

 all related party transactions are disclosed in Schedule 22 of notes to accounts in terms of 
Accounting Standard 18. 

 















































































































STATEMENT PURSUANT TO SECTION 212 (1)(E) OF THE COMPANIES ACT, 1956 AS AT 
31

st
 MARCH, 2014 

 
 

Name of the Subsidiary 

 

Aditya Birla Securities 
Private Ltd (ABSL) 

 

 
1.  Financial year end of the Subsidiary Company 

 
 

2.  No. of Equity Shares held at the end of the financial year of the 
Company 

 
a. By the Company 
b. By its Holding Company 
c. By its Subsidiary Companies 
d. Total holding 
e. Face value of Equity Share(Rs.) 

 
3.  Extent of interest in subsidiary Company (%) 

 
a. By the Company 
b. By its Holding Company 
c. By its Subsidiary Companies 
d. Total 

 
4.   Net Aggregate Profit/ (Loss) of the  subsidiary so far as it concerns 

the members of the Company (Amount Rs. in lacs) 
 

           Not dealt with in the Accounts of the Company 
 

I. For the financial year of the company 
 

II. For the previous years since it became a subsidiary of the 
Company 

 
Dealt with in the Accounts of the Company 

 
I. For the financial year of the Company  

 
II. For the previous years    since it became a subsidiary of 

the Company 

 
31

st
 March, 2014 

 
 
 
 
 

60,000 
- 
- 

60,000 
10 

 
 
 

100% 
- 
- 

100% 
             

 
 
 
 
 

(37,381) 
 

(2,61,117) 
 

 
 
 

- 
 

- 
 

 

STATEMENT PURSUANT TO SECTION 212 (1) (F) OF THE COMPANIES ACT, 1956 

 
As the financial year of  the above subsidiary companies coincide with the financial year of the Holding Company, 
Section 212 (5) of the companies Act, 1956 is not applicable. 
 
 
 
     For and on behalf of the Board 
     ADITYA BIRLA FINANCE LIMITED 

 
        SD/-       SD/-   
 
Mumbai       B N Puranmalka  Ajay Srinivasan 
23

rd
 July, 2014    Director   Director 

 


